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Granular Urea Basket Price vs MEGU
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CBOT Corn Futures & Henry Hub Natural Gas Futures
$/Bushel $/mmbtu
9.00 16.00
8.00 “‘h - 14.00
7.00 A /{Mv'fl‘h M 1200
6.00
| b U —
5.00
- 8.00
4.00
200 N Py - 6.00
.00 \/ v
2.00 '\'\_{_.A.H\'_i \\,M,.Vﬂ \"ﬁ\l\/"\/"""‘\. A 4.00
1.00 W - 2.00
0.00 0.00
MMM OMOMOMISTITITITITOLOOLOWLOLOOOOONNNMNNNMNOODDVVOIDODDDDOOOOO = ddddddNNNNNM
PRI YIRFLR/RIRRRRRRRR;RRRRRQRQQQ ddddddddddadddddd
‘->\E“UQ>\ED.UQ‘-ED.>.D‘-CD.>.D‘-CB)>C‘-CB)“C‘-CB}“C‘-CB}“C‘-%B}“O‘-%E“OQ
2830888388233 8283382853325333058533085330825920828585303¢
SN IEE R INET 93oRE g NG AITIRNVAQAIROIN ORISR Ay
= CBOT Corn Future ($/Bushel) ——Henry Hub Natural Gas Future ($/mmbtu)
Summary
) . 24 Month
SWAP Quotes - 28 February 2013 This week | Variance | 24 Month Low High
Urea NOLA Granular FOB Barge Bid Offer Basket Price $423.45 ($7.56) $340.85 $630.65
(USD per S. Ton) (USD per M. Ton) ’ ’ 4/8/11 5/4/12
$323.67 $628.33
Index $403.00 MEGU $412.50 ($8.67)
Mar 2013 $404.00 $410.00 (D e X e 4/1/11 4127112
Apr 2013 $404.00 $410.00 CBOT Corn Future | $7.194 O $5.55 $8.18
May 2013 $388.00 $394.00 (USD per Bushel) | /78/13 ' 5/31/12 8/9/12
: . Henry Hub Natural $1.91 $4.79
SWAP Quotes are from Direct Hedge. Gas Future $3.486 $0.240
- Index is the arithmetic average of Green Markets, Fertecon, FMB (USD per mmbtu) 2/28/13 4/19/12 6/2/11
and Profercy granular urea midpoint prices of this week. - The Corn future price is from CBOT setlement of last price for the next delivery
month.

- The Henry Hub natural gas future price is from the NYMEX settlement or last price
for the next delivery month.



